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Suez Cement Company S.A.E.
Suez Cement Company S.A.E. was established in 1977 under Law 43 of 1974 which was superseded by
Law 230 of 1989 which was replaced by the investments Guarantees and Incentives Law 8 of 1997.

The main objective of the Company is to manufacture all types of cement.

Egyptian Tourah Portland Cement Company S.A.E.

Egyptian Tourah Portland Cement Company S.A.E. was established on 23 June 1927.The legal structure
of the Company changed from being a public sector entity to a public enterprise entity according to Law
203 of 1991.

On 26 January 2000 the Holding Company for Mining and Refractory sold 81.4% of its shares in the
company. Accordingly, the company became subject to the Law 159 of 1981 rather than Law 203 of 1991
and its executive regulation.

On 12 March 2000 the company’s General Assembly meeting decided to amend its status to comply with
Law 159 of 1981 and its executive regulation.

The main objective of the company is to manufacture all kinds of cement, lime, construction materials and
related products.

Suez Bags Company S.A.E.

Suez Bags Company S.A.E. was established on 6 December 1988 under investment Law 43 of 1974 and
its amendments, which was superseded by Law 230 of 1989 which were replaced by the investments
Guarantees and Incentives Law 8 of 1997.

The main objective of the company is to manufacture all kinds of bags used in packing cement, gypsum,
milk, Juices, food products, chemicals and other paper products.

Helwan Cement Company S.A.E. — (Previously: ASEC Cement Company S.A.E.)

Helwan Cement Company S.A.E. — (Previously: ASEC Cement Company S.A.E.) was established as a Joint
Stock Company under Law No. 159 of 1981 under the name of El Ahram Cement Company on 26 December
1999, and recorded at the commercial register under No. 4451 on 26 December 1999.

Based on a decree from the Extraordinary General Assembly Meeting dated 14 September 2000, the Company’s
name was changed to ASEC Cement Company S.A.E. The Extraordinary General Assembly Meeting on
29 November 2001 approved the merger with Helwan Portland Cement Company S.A.E. effective on
1 October 2001. The Extraordinary General Assembly Meeting on 17 March 2003 approved the evaluation
of assets and liabilities according to the Capital Market Authority Committee decision No. 540 formed in
2002 and the Ministry decree No. 1699 which stated that ASEC Cement Company will own all assets and
liabilities of Helwan Portland Cement Company S.A.E.
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Effective from 1 October 2001. The management of both companies finalized all legal procedures related
to the merger and registered the merger at the commercial register under No. 3142 on 30 June 2003. The
Helwan Portland Cement Company S.A.E. was cancelled from the commercial register on 29 June 2003.

On 25 August 2005, Suez Cement S.A.E. purchased 116096410 shares that represent 98.64% of the ASEC
Cement Company'’s shares.

On 30 March 2006, the Extraordinary General Assembly Meeting decided to modify some articles in the
company's article of association of the company, including changing the name of the company from ASEC
Cement Company S.A.E. to Helwan Cement Company S.A.E. The decree was approved from the Companies
Authority on 2 May 2006 and this change was reflected in the commercial register on 6 November 2006
to modify the name of the company to be Helwan Cement Company S.A.E.

The main objective of the company is to manufacture cement and construction materials and extracts of
quarries, related products and by other companies and market them in Egypt, and also to export them and
manufacture bags of craft paper, or other paper to pack cement and construction materials.

The company contributed in establishing Suez Transport and Trade Company S.A.E with a contribution
in the capital by 55%, in addition to the contribution of Suez Cement Company S.A.E and Egyptian Tourah
Portland Cement Company S.A.E. by 35% and 10% respectively.

Suez Transport and Trade Company S.A.E. was established in 28 October 2007 as a S.A.E. company
under the law 159 for the year 1981; the company’s main objective is to manage the operations of transporting,
trading cement and construction materials and acquiring the vehicles needed for this operations.

Ready Mix Beton S.A.E.
Ready Mix Beton Egypt Company S.A.E. was established on 16 March 1986 as a Joint Stock Company under
Law No. 159 of 1981.

The objective of the company is to manufacture cement and construction materials specially manufacture
ready mix.

Ready Mix Beton — Egypt Company S.A.E.
Ready Mix Beton — Egypt Company S.A.E. was established on 14 April 1996 as a Joint Stock Company under

investments Guarantees and Incentives Law 8 of 1997.

The objective of the company is to manufacture cement and construction materials specially manufacture
ready mix.

On 5 July 2007, the company acquire 99.99% of Development and Construction Material Company —
(DECOM) - S.A.E. shares.

Development and Construction Material Company — (DECOM) - S.A.E. was established on 3 August
1996 as a Joint Stock Company under Law 95 of 1992.

The objective of the company is to manufacture cement and construction materials.
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Hilal Cement Company (K.S.C.C.) - Kuwait

Hilal Cement Company (K.S.C.C.) — Kuwait was established on 19 January 1984 as a closed Joint Stock
Kuwaiti Company. The main activities of the company are import, storage and distribution of cement and
other bulk materials.

Suez Lime Company S.A.E.

Suez Lime Company S.A.E. was established on 2 October 2007 as a Joint Stock Company under
Law No. 159 of 1981; the main objectives of the company are producing and trading lime with all its
different types inside and outside Arab Republic of Egypt.

Suez Cement Company S.A.E. contributed in establishing the company with a contribution in the capital
by 49%, in addition to the contribution of Egyptian Tourah Portland Cement Company S.A.E. by 1%.

The accompanying consolidated financial statements of Suez Cement Company S.A.E. have been prepared
from the standalone financial statements of Suez Cement Company S.A.E. — the holding company and its
subsidiaries, Egyptian Tourah Portland Cement Company S.A.E., Suez Bags Company S.A.E., Helwan Cement
Company S.A.E. and its subsidiary Suez Transport and Trade Company S.A.E., Ready Mix Beton Company
S.A.E., Ready Mix Beton — Egypt Company S.A.E. and its subsidiary Development and Construction Material
Company — (DECOM) — S.A.E., Hilal Cement Company (K.S.C.C.) — Kuwait and Suez Lime Company S.A.E.

2-1  Egyptian Tourah Portland Cement Company S.A.E.
Suez Cement Company S.A.E. ownership in Egyptian Tourah Portland Cement Company’s share
capital amounted to 66.12% at the beginning of year 2000, the date at which Egyptian Tourah
Portland Cement Company S.A.E. became a subsidiary.

The cost of acquisition amounted to LE 1,287 billion which resulted in goodwill amounting to LE
746,008,413 the goodwill treated as Suez Cement Company’s share in the fair value of the Egyptian
Tourah Portland Cement Company S.A.E. assets. In accordance to that Egyptian Tourah Cement
Company S.A.E., fixed assets are stated at the historical cost in addition to the share of Suez Cement
Company S.A.E. in the excess of the fair value for these assets over its historical cost. This excess
is depreciated over its estimated useful live using the straight-line method. The total accumulated
amortization as of 31 December 2008 amounting to LE 171,042,899 in addition to writes down
the value of certain productions lines of Egyptian Tourah Portland Cement Company S.A.E. that are
currently out of operation amounted to LE 21,082,486.The net fair value as of 31 December 2008
amounting to LE 553,883,028 (Note 26).

2-2  Suez Bags Company S.A.E.
Suez Cement Company S.A.E. ownership in Suez Bags Company’s share capital amounted to 51%
starting from 1999, resulted in goodwill amounted to LE 12,445 Million and which was amortized
over five years started in from 1 January 1999.

- Suez Cement Company S.A.E. acquired 10447 shares (20894 shares after the split) from the shares
of Suez Bags Company S.A.E. during 2000, with an investment cost of LE 1,371 Million which
resulted in goodwill amounted to LE 623,000 and amortized over five years starting from 2000.
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- Egyptian Tourah Portland Cement Company S.A.E. acquired 15079 shares (30158 shares after the
split) from the shares of Suez Bags Company S.A.E. during 2000, Suez Cement share is 66.12%
(9970 shares) with the cost of LE 1,501 Million which resulted in goodwill amounted to LE 787,000
and was amortized over five years starting from year 2000.

- Egyptian Tourah Portland Cement Company S.A.E. acquired 5283 shares (10566 shares after the
split) from the shares of Suez Bags Company S.A.E. during 2001, Suez Cement share is 66.12%
(3493 shares) with the cost of LE 599,802 which resulted in goodwill, amounted to LE 337,000
and amortized over five years starting from 2001.

Accordingly, the direct and indirect share of Suez Cement Company S.A.E. in the capital of Suez
Bags Company S.A.E. is 56.31%.

Helwan Cement Company S.A.E. - (Previously: ASEC Cement Company S.A.E.)

On 25 August 2005, Suez Cement Company S.A.E. acquired 116151662 shares from the shares
of Helwan Cement Company S.A.E. — ASEC Cement Company (formerly) , Suez Cement Company
S.A.E. share is 98.69 % (116151662 shares) with a par value of LE 10, which resulted in goodwill,
amounted to LE 2,454,952,337 which represents the difference between acquisition costs amounted
to LE 3,413,255,262 and 98.69% of Helwan Cement Company S.A.E. - ASEC Cement Company
(formerly) net assets in acquisition date amounted to LE 958,302,925.

The goodwill was recorded as long term asset in the consolidated financial statements and tested
for impairment frequently; an impairment loss of goodwill is recorded in the consolidated statement
of income.

The company contributed in establishing Suez Transport and Trade Company S.A.E with a contribution
in the capital by 55%, in addition to the contribution of Suez Cement Company S.A.E and Egyptian
Tourah Portland Cement Company S.A.E. by 35% and 10% respectively.

Accordingly, the direct and indirect share of Suez Cement Company S.A.E. in the capital of Suez
Transport and Trade Company S.A.E. is 95.89%.

Ready Mix Beton Company S.A.E.

On 1 October 2006, Suez Cement Company S.A.E. acquired 260,000 shares from the shares of Ready
Mix Beton Company S.A.E., Suez Cement Company S.A.E. share is 52% (260,000 shares) with
a par value of LE 10, which resulted in goodwill, amounted to LE 23,113,779, which represents the
difference between acquisition costs amounted to LE 26,277,866 and 52% of Ready Mix Beton
Company S.A.E. net assets in acquisition date amounted to LE 3,164,087.

The goodwill was recorded as long term asset in the consolidated financial statements and tested
for impairment frequently; an impairment loss of goodwill is recorded in the consolidated statement
of income.
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Ready Mix Beton — Egypt Company S.A.E.

On 1 October 2006, Suez Cement Company S.A.E. acquired 520,000 shares from the shares of Ready

Mix Beton — Egypt Company S.A.E., Suez Cement Company S.A.E. share is 52% (520,000 shares)

with a par value of LE 10, which resulted in goodwill, amounted to LE 46,308,524 which represents

the difference between acquisition costs amounted to LE 52,554,993 and 52% of Ready Mix Beton
— Egypt Company S.A.E. net assets in acquisition date amounted to LE 6,246,469.

On 5 July 2007, Ready Mix Beton — Egypt Company S.A.E. acquire 99.99 % of Development and
Construction Material Company — (DECOM) — S.A.E. shares, represents 7364524 shares with a par
value of LE 10, which resulted in goodwill, amounted to LE 44,281,350 which represents the difference
between acquisition costs amounted to LE 63,565,568 and 99.99% of Development and Construction
Material Company — (DECOM) — S.A.E. net assets in acquisition date amounted to LE 19,284,218.

Accordingly, the indirect share of Suez Cement Company S.A.E. in Development and Construction
Material Company — (DECOM) — S.A.E. is 52%.

The goodwill was recorded as long term asset in the consolidated financial statements and tested
for impairment frequently; an impairment loss of goodwill is recorded in the consolidated statement
of income.

Hilal Cement Company (K.S.C.C.) - Kuwait.

On 19 September 2007, Suez Cement Company S.A.E. acquired 16,830,000 shares from the shares
of Hilal Cement Company (K.S.C.C.) — Kuwait, Suez Cement Company S.A.E. share is 51% (16,830,000
shares) with a par value of KD 0, 10 which resulted in goodwill, amounted to KD 5,434,286 equivalent
to LE 108,641,431 which represents the difference between acquisition costs amounted to KD
13,128,213 equivalent to LE 262,457,272 and 51% of Hilal Cement Company (K.S.C.C.) - Kuwait
net assets in acquisition date amounted to KD 7,693,927 equivalent to LE 153,815,841.

The goodwill was recorded as long term asset in the consolidated financial statements and tested
for impairment frequently; an impairment loss of goodwill is recorded in the consolidated statement
of income.

The company books and records are preparing in KD currency, the company’s financial statements
have been combined in the consolidated financial statements after translated it into Egyptian pound
using the translation procedures mentioned in note (2-8), the cumulative foreign currencies translation
differences resulted from the translation which belong to the holding company’s equity amounting
to LE 731,519 as of 31 December 2008 have been presented separately in the shareholders’ equity.

The cumulative foreign currencies translation differences resulted from the translation which belong
to the minority amounting to LE 702,832 as of 31 December 2008 have been treated as a part of
minority interests (Note 15).

Suez Lime Company S.A.E.

Suez Cement Company S.A.E. contributed in establishing the company with a contribution in the
capital by 49%, in addition to the contribution of Egyptian Tourah Portland Cement Company S.A.E.
by 1%.
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Accordingly, the direct and indirect share of Suez Cement Company S.A.E. in Development and
Construction Material Company — (DECOM) — S.AE. is 49.62%.

Financial statements were consolidated in accordance with the following procedures:

In preparing the consolidated financial statements of Suez Cement Company S.A.E., the (holding
company) an entity combines the financial statements of the parent and its subsidiaries line by line
adding assets, liabilities, equity, income and expenses. In order that the consolidated financial statements
present financial information about the group as that of the single economic entity, the following
steps are then taken:

- The carrying amount of the parent’s investments in each subsidiary and the parent’s portion of
equity of each subsidiary are eliminated. The excess of holding company’s investments in subsidiary
company over the holding company share in subsidiary’s equity are recognized as goodwill and
recorded as asset in the consolidated financial statements, Tested for impairment frequently; an
impairment loss of goodwill is recorded in the consolidated statement of income.

- Minority interests on the net of assets of consolidated subsidiaries are identified separately from
the parent shareholders’ equity in them; Minority interests in the net of assets consist of:
(1) The amount of those minority interest at the date of the original combination.
(2) The minority’s share of changes in equity since the date of the combination.

- Intra group balances and transactions, including income, expense and dividends, are eliminated
in full, Profits and losses resulting from intra group transactions that are recognized in assets, such
as inventory and fixed assets, are eliminated in full.

- Intra group Consolidated financial statements shall be prepared using uniform accounting policies
for like transactions and other events in similar circumstances.

- The income and expense of the subsidiary are included in the consolidated financial statements
from the acquisition date and the minority interest is to be eliminated. The income and expense
of the subsidiary are included in the consolidated financial statements until the date on which
the parent ceases to control the subsidiary.

- The financial statements of subsidiaries that reports in the currency not the parent reporting currency
and not that reports in the currency of a hyperinflationary economy, the reporting currencies of
that subsidiaries are translated to the parent reporting currency in order to combine it in the
consolidation financial statements of the parent by using the following procedures:

(a) Translate the assets and liabilities of each balance sheet presented in the consolidated balance
sheet (including the comparative figures) at the closing date.

(b) Translate the income and expense items of each statement of income presented in the consolidated
statement of income (including the comparative figures) at exchange rates at the dates of the
transactions.

(c) All resulting foreign currencies translation differences should be classified separately in the
consolidated equity until the disposal of the net investment.
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Cumulative foreign currencies translation differences arising from translation and attributable to
minority interests are allocated to, and reported as part of, the minority interest in the consolidated
balance sheet until the disposal of the net investment.

Disposal of investment in a subsidiary that reports in the currency not the parent reporting currency,
the cumulative amount of foreign currencies translation differences which have been deferred separately
in the consolidated equity and which relate to that subsidiary, should be recognized as income or
as expenses in the same period in which the gain or loss on disposal is recognized.

Basis of preparation
The financial statements are prepared in Egyptian pound in accordance with the Egyptian Accounting
Standards, the applicable laws and regulations, the historical cost basis and the going concern basis.

Changes in accounting policies
The accounting policies adopted this year were not changed from those policies adopted in the
previous year.

Foreign currency translation

The Company's records are maintained in Egyptian pound. Transactions in foreign currencies during
the year are recorded using the exchange rates prevailing on the transaction date. At the consolidated
balance sheet date, monetary assets and liabilities denominated in foreign currencies are translated
to Egyptian pound using the exchange rates prevailing on that date. Translation differences are
recorded in the consolidated statement of income.

Fixed assets and depreciation
Fixed assets are stated at historical cost net of accumulated depreciation. Depreciation is computed
using the straight-line method according to the estimated useful life of the asset as follows:

Years
Buildings, constructions, infrastructure and roads 6 to 20
Machinery, equipment and Tools 5to 20
Motor Vehicles 5
Furniture and office equipment 5 to10

Fixed assets of Egyptian Tourah Cement Company S.A.E. are stated at historical cost in addition to the share
of Suez Cement Company S.A.E. in the excess of the fair value for these assets over its historical cost. This
excess depreciated using the straight-line method according to the estimated useful life of the asset as mentioned
above.

3-5

Projects under construction

Projects under construction represent the amounts that are paid for the purpose of constructing
or purchasing fixed assets until it is ready to be used in the operation, upon which it is transferred
to fixed assets. Projects under construction are valued at cost.
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3-6 Long term financial assets
a) Investments in associates

The investments in associates are initially recorded at cost and the carrying amount is increased
or decreased to recognise the company's share of the profits or losses of the investee after the
date of acquisition. The company's share of the profits or losses are recorded in the consolidate
income statement. Distributions received from an investee reduce the carrying amount of the
investment. This is according to equity method to account the investments in associates in the
consolidated financial statements.

b) Available-for-sale financial assets

Available-for-sale financial assets are those non-derivative financial assets that are designated
as available for sale or are not classified as loans and receivables, held-to-maturity investments
or financial assets at fair value through profit or loss. Available-for-sale financial assets are accounted
as follows:

b/1- After initial recognition, the available-for-sale financial assets quoted in the stock exchange
in an active market are measured at the end of each financial period at fair value (market
value), a gain or loss arising from change in the fair value of an available-for-sale financial
assets shall be recognized directly to equity, through the consolidated statement of changes
in equity, except for impairment losses and foreign exchange gains and losses until the
financial assets is derecognized at which time the cumulative gain or loss previously recognized
in equity shall be recognized in consolidated profit or loss.

b/2- After initial recognition, the available-for-sale financial assets unquoted in the stock exchange
or quoted in the stock exchange in an inactive market are measured at the end of each
financial period at fair value based on an objective study of the last audited financial statements,
a gain or loss arising from change in the fair value of an available-for-sale financial assets
shall be recognized directly to equity, through the consolidated statement of changes in
equity, except for impairment losses and foreign exchange gains and losses until the financial
assets is derecognized at which time the cumulative gain or loss previously recognized in
equity shall be recognized in consolidated profit or loss and whose fair value cannot be
reliably measured are measure at cost. Impairment losses are recognized in consolidated
profit or loss.

b/3-Dividends on an available-for-sale equity instrument are recognized in consolidated profit
or loss when the company’s right to receive payment is established.

3 -7 Inventory
The inventory elements are valued as follows:

Raw materials, fuel, Spare parts and supplies, packaging and packing materials: at the lower of
cost (using the moving average method) or net realizable value.

Finished products: at the lower of the cost of production (based on the costing sheets) or net
realizable value.

Work in process: at the lower of the cost of production (of the latest completed phase based
on the costing sheets) or net realizable value.
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Accounts receivable and other debit balances
Accounts receivable and other debit balances are stated at book less any impairment losses.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a
result of a past event, and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, and a reliable estimate of the amount of the obligation
can be made. Provisions are reviewed at the balance sheet date and adjusted to reflect the current
best estimate. Where the effect of the time value of money is material, the amount of a provision
should be the present value of the expected expenditures required to settle the obligation.

3 - 10 Legal reserve

According to the Company’s articles of association, 5% of the net profits of the year is transferred
to the legal reserve until this reserve reaches 50 % of the issued capital. The reserve is used upon
a decision from the general assembly meeting based on the proposal of the board of directors.

3 - 11 Borrowings

Borrowings are initially recognized at the value of the consideration received. Amounts maturing
within one year are classified as current liabilities, unless the Company has the right to postpone
the settlement for a period exceeding one year after the balance sheet date, then the loan balance
should be classified as long term liabilities.

3 - 12 Income taxes

Income tax is calculated in accordance with the Egyptian tax law.

Deferred income tax is recognized using the liability method on temporary differences between the
amount attributed to an asset or liability for tax purposes (tax base) and its carrying amount in the
balance sheet (accounting base) using the applicable tax rate.

Deferred tax asset is recognized when it is probable that the asset can be utilized to reduce future
taxable profits and the asset is reduced by the portion that will not create future benefit.

3 - 13 Revenue recognition

- Revenue from sales is recognized when all the following conditions have been satisfied:

(@) The company has transferred to the buyer the significant risks and rewards of ownership
of the sales.

(b) The company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold.

(c) The amount of revenue can be measured reliably.

(d) It is probable that the economic benefits associated with the transaction will flow to the
company.

(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

3 - 14 Expenses

All expenses including operating expenses, general and administrative expenses and other expenses
are recognized and charged to the statement of income in the financial year in which these expenses
were incurred.
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3 - 15 Borrowing costs
Borrowing costs are recorded in the statement of income as financing expenses except the borrowing
costs directly related to the acquisition, construction or production of a qualifying assets which is
included as part of the cost of the asset.

3 - 16 Related party transactions
Related party transactions performed by the Company within its normal business transactions are
recorded based on the conditions set by the board of directors.

3 - 17 Accounting estimates
The preparation of financial statements in accordance with Egyptian Accounting Standards requires
management to make estimates and assumptions that affect the reported amounts of assets, liabilities,
revenues and expenses during the financial years. Actual results could differ from these estimates.

3 - 18 Impairment of assets
The Company regularly assesses whether there is an indication that an asset could be impaired. If
any such indication exists, the recoverable amount of the asset is compared with its carrying amount,
and when the carrying amount of the asset exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount and the impairment loss is charged to the
statement of income.

A previously recognized impairment loss is reversed when there is a change in the recoverable amount
of the asset to the extent of the previously recognized loss.

3 - 19 Cash flow statement
The statement of cash flows is prepared using the indirect method.

3 - 20 Cash and cash equivalent
For preparing the cash flow statement, the cash and cash equivalent comprise cash on hand, current
accounts with banks and time deposits maturing within three months.
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Lands Buildings, = Machinery, Motor Furniture Total
constructions, equipment Vehicles and office
infrastructure and Tools equipment
and roads
LE LE LE LE LE LE

Cost

31-Dec-07 498,032,643 1,368,011,480 4,270,049,272 260,290,670 94,979,023  6,491,363,088
Foreign currencies translation differences - (1,854,008) (541,652) (38,528) (36,246) (2,470,434)
1-Jan-08 498,032,643 1,366,157,472 4,269,507,620 260,252,142 94,942,777  6,488,892,654
Additions 1,163,598 15,134,934 149,666,786 22,310,637 5,519,695 193,795,650
Disposals - - (12,906,430) (1,394,783) (48,492) (14,349,705)
31-Dec-08 499,196,241 1,381,292,406 4,406,267,976 281,167,996 100,413,980 6,668,338,599
Accumulated depreciation

31-Dec-07 - (575,780,048) (1,864,527,291) (184,041,872) (56,999,923) (2,681,349,134)
Foreign currencies translation differences - 672,409 226,212 20,450 33,212 952,283
1-Jan-08 - (575,107,639) (1,864,301,079) (184,021,422) (56,966,711) (2,680,396,851)
Depreciation charge for the year - (52,710,102)  (222,924,008) (19,353,938) (9,939,487) (304,927,535)
Relating to disposals - - 11,372,900 987,106 16,532 12,376,538
31-Dec-08 - (627,817,741) (2,075,852,187) (202,388,254) (66,889,666) (2,972,947,848)
Net Book Value as of 31 December 2008 499,196,241 753,474,665 2,330,415,789 78,779,742 33,524,314  3,695,390,751
Net Book Value as of 31 December 2007 498,032,643 792,231,432  2,405,521,981 76,248,798 37,979,100  3,810,013,954

Fixed assets as of 31 December 2008 include fully depreciated assets that are still in use. The costs of
acquisition of these assets are as follows:

Assets Cost

Buildings, constructions, infrastructure and roads 194,875,533
Machinery and equipment 865,012,497
Motor vehicles 81,779,090
Furniture and office equipment 35,558,764
Total 1,177,225,884

Helwan Cement Company S.A.E. (Subsidiary) has lands in its possession recorded in fixed assets without value, represented in 115 Feddens and 65265 square meter located in
Helwan City and EI-Menia City.

- Lands include acre of lands belongs to Egyptian Tourah Portland Cement Company S.A.E (Subsidiary). The company has the right of using these lands without value. There is a
legal dispute regarding those lands, where one of the Lawsuits was settled in favour of the claimant obligating the company to pay an amount of LE 1,355,955 which was recorded
as fixed assets - land.

Restrictions on the fixed assets of Ready Mix Beton Company S.A.E. (Subsidiary) with carrying value amounting to LE 49,377,994 as of 31 December 2008 represent the following:

- A delegation that cannot be cancelled by the company in the favour of Audi Bank- Egypt that entitles the company to put a commercial mortgage to limit the financial aspects -

- machinery and equipment and cars — that are used for funding the loan.(Note 16/2)

- A commitment was done for the company’s financial and moral aspects for the whole loan period in order not to allow the company to set any mortgages or offering any delegations
with restraints or giving the right of restricting cash or the right of having the priority in favour of others.

68



il g
Suez Cement

FEN
&

Balance at Additions during Transferred into assets
31-Dec-07 the year during the year
LE LE LE
284,975,045 195,134,447 (124,437,207)

2008
LE

Major significant renovation Projects 24,539,114
Machines and Equipment 63,971,566
Other project under construction 74,811,104
Down payments under purchase of fixed assets 34,357,609
New office Building in Cairo 119,757
Capitalized spare parts * 157,873,135

355,672,285

Balance at
31-Dec-08
LE

355,672,285

2007
LE

17,728,765
74,509,688
48,847,973
1,559,483
79,089
142,250,047
284,975,045

* Spare parts transferred from spare parts inventory to projects under construction to be used in the capitalized maintenance work.

A) Investments in an associate

% of Par value 2008 2007
Ownership
LE LE LE
Techno Gravel For Quarries-Egypt S.A.E 45 10 30,672,808 28,334,257
Investment balance - Beginning of the year
Plus:
Increase in investment according to equity method
( Investment income in an associate) 5,134,145 2,338,551
Investment balance - Ending of the year 35,806,953 30,672,808
B) Investments available-for-sale
Investment available-for-sale % of  Stock Face 2008 2007
Measured at fair value Ownership ~ Value
LE LE LE

Egyptian company for cement S.A.E
(Quoted in the stock exchange in an active market) 0.137 1000 1,113,000 1,113,000
Reserve of gain from changes in the fair value of investments
available for sale 2,790,109 2,647,397

3,903,109 3,760,397
Investment available-for-sale
Measured at cost
Iron and Steel Company (Al Hadid Wal Solb) -
Unquoted in the stock exchange 20,500 20,500
Al Tour Investment Company - Unquoted in the stock exchange 61 61
Governmental Bonds - Unquoted in the stock exchange 8,429,279 8,429,279

8,449,840 8,449,840

12,352,949 12,210,237
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C) Amounts paid under investments in subsidiaries and other companies

Suez Bosphorus Cimento Sanayi Ve Ti
Industries Development Company S.A.E *
Upper Egypt For Industries Company S.A.E
Suez for Transport and Trade Company S.A.E
Suez Lime Company S.A.E

Italgin Egypt for Energy Company S.A.E
Gulf Ready Mix Company (K.S.C.C)

Tameer Beaton Company (Q.S.C.C)

Al Mahaliya Readymix Company (K.S.C.C)

Total % of
Ownership

100
100
100
100
50
2
51
49
51

Par
Value
LE

3,64
100
100
100
100
100
19964
3000
99822

2008

LE

186,794
250,000
15,000,000

300,000
10,778,688
3,058,258
47,884,715
77,458,455

2007
LE

186,794
15,000,000
15,000,000
10,000,000

3,695,000

43,881,794

*  The capital of Industries Development Company S.A.E was decreased from LE 15.000.000 to LE 250.000. The decrease amounting to LE 14,750,000
was included in prepayments and other debit balances account until refund (note 9).

Raw materials

Fuel ,Spare parts and Consumables
Rolling and Packing Materials
Work in progress

Finished Products

Letters of credit

Less:
Decline in value of obsolete inventory

Accounts receivable
Notes receivable

Less :
Decline in value of accounts and notes receivable (doubtful debts)

2008
LE

64,712,869
756,796,683
22,991,425
144,380,304
106,871,813
46,477,610
1,142,230,704

(198,240,651)
943,990,053

2008
LE

194,439,444
20,006,936
214,446,380

(30,608,796)
183,837,584

2007
LE

40,442,576
669,390,773
26,649,738
74,388,327
48,984,615
69,970,775
929,826,804

(193,877,440)
735,949,364

2007
LE

153,451,498
21,865,438
175,316,936

(23,379,633)
151,937,303
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2008 2007
LE LE

Other debtors - Gazelle Ltd. Inc 7,236,741 4,841,394
Other debtors - Tax Authority 68,747,281 96,284,514
Other debtors - Decrease in amounts paid under investment in Industries
Development Company S.A.E. (note 6-c) 14,750,000 -
Deposits with others 41,623,378 40,779,144
Prepaid expenses 22,231,276 17,466,240
Accrued interest income 11,002,433 33,377,302
Checks under collection 259,991 324,691
Advance payments from Suppliers 85,896,143 44,550,373
Debtors of fixed assets sold 18,475,055 24,899,082
letters of guarantee cover 10,248,516 10,248,516
Other debit balances * 35,979,931 30,157,275

316,450,745 302,928,531
Less:
Decline in value of other debit balances (doubtful debts) (8,558,737) (8,558,737)

307,892,008 294,369,794

*  Other debit balances included an amount of LE 9,564,704 represents cash balances belong to Helwan Cement Company S.A.E. (subsidiary) in National
Bank of Egypt (NBE) and Bank du Caire which were blocked in favour of Social Insurance Authority in accordance with the first degree court decision
no. 542 on 3 August 2008.

2008 2007
LE LE
Cash on hand 262,454 1,170,738
Checks under collection 168,367 3,381,792
Banks - Current accounts 253,492,273 430,277,163
Time and certificates of deposits 746,711,636 518,220,784
1,000,634,730 953,050,477

The balance of short term facilities amounted to LE 324,735,803 as of 31 December 2008 represents short
term facilities withdrawal from several Egyptian banks with a maximum limit amounted to 990 Millions
Egyptian pound, the outstanding balance of these facilities as of 31 December 2008 amounted to LE
271,687,811 in addition to short term facilities (six months) with average interest rate between 3.21%
10 6.71% on KD annually related to Hilal Cement Company (K.S.C.C.) — Kuwait (Subsidiary), the outstanding
balance of these facilities as of 31 December 2008 amounted to KD 2,657,137 equivalent to LE 53,047,992.
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2008 2007
LE LE

Shareholders - credit balance 23,463,835 23,627,731

Advances from customers 131,513,425 100,117,170

Accrued taxes 53,363,927 234,500,488

income tax for the year 324,690,170 -

Deposits from others 8,802,995 8,632,917

Accrued salaries 7,865,840 4,946,317

Accrued expenses 71,612,003 72,241,591

Other credit balances 55,863,591 64,550,070

677,175,786 508,616,284

Balance Charged during Utilized during Reclassification  Provisions Balance

as of the year the year during no longer as of
1-Jan-08 the year required 31-Dec-08
LE LE LE LE LE
A- Provisions

Tax claims 285,517,000 26,780,974 (7,487,018) 3,523,587 (29,764,595) 278,569,948
Site restoration 24,980,102 2,963,048 (4,387,348) - (5,241,572) 18,314,230
Judicial disputes 46,369,690 7,253,780 (4,269,264) - (4,893) 49,349,313
Employee training support 57,060,998 16,557,788 - - - 73,618,786
Electricity station claims 3,077,760 - - - - 3,077,760
Environment provision - 9,650,000 - - - 9,650,000
Early pension refunds - 160,000,000 - - - 160,000,000
Army Claims for Suez Plant - rent of land - 25,000,000 - - - 25,000,000
Tax Fees 4,000,000 - - - - 4,000,000
Other claims - 7,485,936 (3,249,233) - - 4,236,703
421,005,550 255,691,526 (19,392,863) 3,523,587 (35,011,060) 625,816,740

The company’s authorized capital amounted to LE 1,300 million and the Company’s issued and paid up
capital amounted to LE 909,282,535 divided over 181856507 shares of LE 5 par value each.
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Changes in minority interest

Beginning balance for the year

Minority share in the net profits for the year
Minority share in Suez Lime Company S.A.E.

Minority share after capital increase of Ready Mix Beton - Egypt S.A.E.

Minority share in Hilal Cement Company (K.S.C.C) - Kuwait
Minority share in Suez Transport &Trade Company S.A.E.
Foreign currencies translation differences

Refunded tax differences adjustments

Adjustments on retained earnings

Dividends
Ending balance for the year

2008
LE

488,008,695

176,836,656
3,720,036
2,400,000

412,364
(2,441,843)

143,634

(110,739,621)

The balance of minority interest in subsidiaries

Egyptian Tourah Portland Cement Company S.A.E.

Suez Bags Company S.A.E.

Helwan Cement Company S.A.E.

Ready Mix Beton S.A.E.

Hilal Cement Company (K.S.C.C.) - Kuwait

Cumulative foreign currencies translation differences - Hilal Cement
Company (K.S.C.C) - Kuwait (Note 2-6)

Ready Mix Beton - Egypt S.A.E.

Development and Construction Material Companyi (DECOM) - S.A.E.

Suez for Transport &Trade Company S.A.E.
Suez Lime Company S.A.E.

558,339,921
Ownership 2008

% LE
33,88 266,231,739
43,69 44,551,445
1,31 30,547,862
438 19,011,091
49 151,967,726
(702,832)
48 22,776,089
48 20,344,609
4,11 443,146
50,38 3,169,046
558,339,921

2007
LE

260,594,384

164,047,152

147,783,847
1,739,011
1,802,191
(476,205)

(87,481,685)
488,008,695

2007
LE

254,569,426
37,810,593
24,043,329
10,507,321

149,789,828

1,739,011
9,069,999
479,188

488,008,695

73



il pugad
Suez Cement

&
b

MEDIUM AND LONG TERM LOANS

Suez Cement Company S.A.E.

National Societe General Bank (NSGB)
Commercial International Bank - Egypt (CIB)

Ready Mix Beton - Egypt Company S.A.E.
Audi Bank - Egypt

Hilal Cement Company (K.S.C.C.)- Kuwait
Kuwaiti Financial Institution

Helwan Cement Company S.A.E.
Misr Bank

TOTAL MEDIUM AND LONG TERM LOANS

CURRENT PORTION OF MEDIUM AND LONG TERM LOANS
Suez Cement Company S.A.E.

National Societe General Bank (NSGB)

Commercial International Bank - Egypt (CIB)

Ready Mix Beton - Egypt S.A.E.
Audi Bank - Egypt

Helwan Cement Company S.A.E.
Misr Bank

TOTAL CURRENT PORTION OF MEDIUM AND LONG TERM LOANS

16/1 Suez Cement Company S.A.E.:

2008
LE

3,863,542
450,000,000

19,184,064

22,256,508

495,304,114

(3,863,542)

(225,000,000)

(5,361,171)

(234,224,713)
261,079,401

2007
LE

13,197,106
675,000,000

24,545,235

21,872,127

420,785,383

1,155,399,861

(3,787,036)

(225,000,000)

(5,361,171)

(142,343,711)
(376,491,918)
778,907,943

National Societe General Bank (NSGB) Loan

On 4 April 2005, the Company obtained a long term loan to finance the improvement of the electrostatic
filtering and cooling towers project for EL Katameya and Suez plants amounting to LE 12 million
and USD 3 million at a variable interest rate for the loan granted in Egyptian pound (Average deposit
cost plus 1,5% / 86%) and for the loan granted in USD is 1,25% above a six month libor.

The balance of the loan amounting to LE 3,863,542 as of 31 December 2008 represent the instalments
due during year 2009 after taken the World Bank approval to consider an amount of L.E 5,297,053
from the loan as a donation has been added to other income in the consolidated statement of income
for the year ended 31 December 2008 (Note 18).

Commercial international Bank-Egypt (CIB) loan

On 25 July 2005 the Company obtained a bridge long term loan from a group of Banks under the
management of Commercial International Bank — Egypt (CIB) (Director of the loan) as a part of the
finance required to acquire all shares of Helwan Cement Company S.A.E. amounted to LE 1,200
million.
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On 13 September 2006 a participation medium term loan contract was signed in two clusters,
at an amount of LE 900 million will be paid on four equal annual installments starting on 31
December 2007 and LE 300 million (annual bank facilities) instead of the bridge loan, this contract
executed on 9 October 2006.

16/2 Ready Mix Beton - Egypt S.A.E.:
Audi Bank — Egypt Loan
On 31 July 2006, a long-term loan contract signed between Ready Mix Beton — Egypt S.A.E. and
Audi Bank — Egypt amounted to LE 25 Millions to finance for purchasing fixed assets.

On 14 December 2006, Audi Bank — Egypt approved to increase the loan to LE 28 Millions with the
same terms and grantees.

The long term loan will be paid on 60 monthly instalments started on 31 July 2007.

16/3 Hilal Cement Company (K.S.C.C.) - Kuwait
Kuwaiti Financed Institution Loan
Term loan comprise of KD 500,000 equivalent to LE 9,982,171 with an interest rate of 6,54% per
annum, borrowed from a Kuwaiti financial institution prior to Iraqi invasion of Kuwait in 1990 in
addition to accrued interest amounting to KD 614,813 equivalent to LE 12,274,337 as of 31 December
2008. The loan and its interest due continue to be under judicial review in order to identify the
repayment date.

16/4 Helwan Cement Company S.A.E.
Misr Bank
On 29 April 2008, the company made an early repayment for the loan balances as of 31 December
2007.

2008 2007
LE LE

OTHER LONG TERM LIABILITIES
Long term creditors - Land purchasing 2,390,709 2,171,669
Production lines sales tax 1,151,883 20,323,629
Long term creditors - Gazelle Ltd. Inc. 26,669,427 26,669,427
Deferred income tax 104,595,669 131,009,950
Long term employee benefits - Hilal Cement Company (K.S.C.C.) - Kuwait 1,613,758 1,352,105
Petroleum Cooperative Association* 40,202,928 54,004,830
Electricity Distribution Company* 2,678,496 17,410,215
TOTAL OTHER LONG TERM LIABILITIES 179,302,870 252,941,825
CURRENT PORTION OF LONG TERM LIABILITIES
Tax Authority (5,728) (19,171,746)
Petroleum Cooperative Association* (12,462,651) (12,462,653)
Electricity Distribution Company* (1,339,249) (16,070,968)
TOTAL CURRENT PORTION OF LONG TERM LIABILITIES (13,807,628) (47,705,367)

165,495,242 205,236,458

* Liabilities related to Petroleum Cooperative Association and Electricity Distribution Company represents the value of claims received in return for supplies
and services, which had been rescheduled without interest.
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2008
LE
Fines 6,436,910
World Bank donation 5,297,053
Salvage sold income 8,800,713
Other income 33,177,916
53,712,592

Other expenses as of 31 December 2008 amounted to LE 39,223,277 includes an amount of LE 30,000,000
represents the monopoly penalty paid for monopoly lawsuit raised by the Egyptian Government against
Suez Cement Company S.A.E., Egyptian Tourah Portland Cement Company S.A.E. and Helwan Cement
Company S.AE. .

Suez Cement Group capital commitments amounted to LE 73,001,709 and contingent liabilities amounted
to LE 40,033,950 as of 31 December 2008, which represents letter of guarantees and letters of credit
issued by the banks of parent’s company and its subsidiaries as follows:

Capital Contingent

Commitments Liabilities
Suez Cement Company S.A.E. 7,150,000 478,350
Egyptian Tourah Portland Cement Company S.A.E. 10,590,000 10,009,000
Suez Bags Company S.A.E. - 6,126,124
Hilal Cement Company (K.S.C.C.) Kuwait 45,513,709 3,992,868
Helwan Cement Company S.A.E. 9,748,000 19,427,608
73,001,709 40,033,950

a) Corporate tax
- The Company’s records were inspected till year 1998 and all the taxes due were paid.
- The Company’s records were inspected till year 2004, the company objected on the assessment
results during the legal period till year 2003 and the issue is currently in the Internal Committee.
- No tax inspection took place for the years from 2005 till 2007.
- The estimated income taxes of the Group for the year ended 31 December 2008 amounting to LE
324,690,170.

b) Sales tax
- The Company’s records were inspected till year 2007 and all the taxes due were paid.

¢) Salary tax
- The Company’s records were inspected till year 1998, and all the taxes due were paid.
- The Company’s records are currently being inspected for the years from 1999 till 2004.
- No tax inspection took place for the years from 2005 till 2007.
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d) Stamp duty tax
- The Company’s records were inspected till year 2005 and all the taxes due were paid.
- No tax inspection took place for the years 2006 and 2007.

Earnings per share for the year ended 31 December 2008 were calculate after deducted the distributions
to employees and board of directors relating to the year ended 31 December 2008 in accordance with
the distribution statements proposed by the Holding company and its subsidiaries’ boards of directors
in order to present it to General Assembly Meeting. Earnings per share amounted to LE 4,98.

a) The Company’s financial instruments are represented in financial assets and financial liabilities. The
financial assets include cash on hand and at banks, accounts and noted receivable and other debit
balances. The financial liabilities include credit banks, current portion of medium and long term loans,
current portion of long term liabilities, accounts payable and other credit balances.

The significant accounting policies applied for the recognition and measurement of the above mentioned
financial assets and liabilities and the related income and expenses are included in note (3) of these
notes to the financial statements.

b) Interest rate risk
The Company monitors the maturity structure of assets and liabilities with the related interest rates.

c) Foreign Currency Risk
The foreign currency risk is the risk that the value of the financial assets and liabilities and the related
cash inflows and outflows in foreign currencies will fluctuate due to changes in foreign currency
exchange rates. The total financial assets denominated in foreign currencies amount to LE 678,818,915
whereas, the total financial liabilities denominated in foreign currencies amount to LE 317,215,193.

d) Fair Value
The carrying amounts of the financial assets and liabilities referred to in note (2) above are not
materially different from their fair values.
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The transactions with related parties during the year ended 31 December 2008 are representing in transactions
between group companies. Intra group balances and transactions, including income, expense and dividends,
are eliminated in full, Profits and losses resulting from intra group transactions that are recognized in
assets, such as inventory and fixed assets, are eliminated in full.

In addition, the transactions with related parties included transactions with some of the shareholders of
the group companies.

A- Cement, Clinker, Bags sales and cement transport services excluding sales tax between Suez
Cement Group Companies during the year ended 31 December 2008 as follows:

Sales/ Purchases/
service revenue service cost
LE LE
Suez Cement Company S.A.E. 7,875,279 223,368,773
Egyptian Tourah Portland Cement Company S.A.E. 88,190,812 64,535,087
Helwan Cement Company S.A.E. 104,283,654 7,334,824
Ready Mix Beton Company S.A.E. - 20,295,238
Ready Mix Beton Egypt Company S.A.E. - 32,085,381
Development and Construction Material Company
(DECOM) S.AE. - 29,769,106
Suez Bags Company S.A.E. 171,331,410 -
Suez Lime Company S.A.E. - 1,176,400
Suez for Transport and Trade Company S.A.E. 6,883,654 -
378,564,809 378,564,809

B- The technical assistance from Suez Cement Company S.A.E. to Suez Cement Group Companies
during the year ended 31 December 2008 as follows:

Technical Technical
assistance assistance
revenues expenses
LE LE
Suez Cement Company S.A.E. 37,725,000 -
Egyptian Tourah Portland Cement Company S.A.E. - 12,549,000
Helwan Cement Company S.A.E. - 22,986,000
Suez Bags Company S.A.E. - 2,190,000
37,725,000 37,725,000

C- Loans and its interest transactions between Suez Cement Group Companies during the year
ended 31 December 2008 as follows:

Lender Borrower Debit /
(Credit) Interest
LE LE LE
Suez Cement Company S.A.E. 152,000,000 120,000,000 (4,620,000)
Egyptian Tourah Portland Cement Company S.A.E. 120,000,000 - (12,351,745)
Ready Mix Beton - Egypt Company S.A.E. - 63,526,402 7,094,953
Development and Construction Material Company (DECOM) S.A.E. - 88,473,598 9,876,792
272,000,000 272,000,000 -
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D- Cements Francais (Strategic partnership) (Main shareholder):

The amount of the technical assessment fees offered by Cements Francais the main shareholder of
Suez Cement Company S.A.E. during the year ended 31 December 2008 amounted to L.E 27,821
Million, which represents 1% of sales revenues of the group of cement products exclude intra — Suez
Cement Group transactions (the maximum fees are 1% according to the agreement), The consolidated
statement of income charged by the portion of Suez Cement Company S.A.E. and Egyptian Tourah
Portland Cement Company S.A.E. of the claims for these fees which amounted to L.E 11,128 Million
and L.E 16,693 Million respectively.

E- Interbulk Company - One of the subsidiaries of Italcementi Group (the holding company of

Ciments Francais Company) — the main shareholder of Suez Cement Company S.A.E. :

- Suez Cement Company S.A.E. has exported clinker and cement amounted to L.E 10,018 Million
during the year ended 31 December 2008 through Interbulk Company.

- The sales of Egyptian Tourah Portland Cement Company S.A.E. to Interbulk Company during the
year ended 31 December 2008 amounted to L.E 6,026 Million.

- The sales of Helwan Cement Company S.A.E. - to Interbulk Company during the during the year
ended 31 December 2008 amounted to LE 44,144 Million.

The following statement of the Suez Cement Group companies and the direct / indirect shares of Suez
Cement Company S.A.E. the holding Company in their subsidiaries:

2008 2007
% %

Egyptian Tourah Portland Cement Company S.A.E. 66,12 66,12
Suez Bags Company S.A.E. 56,31 56,31
Helwan Cement Company S.A.E. 98,69 98,69
Ready Mix Beton S.A.E. 52 52
Hilal Cement Company (K.S.C.C.) - Kuwait 51 51
Ready Mix Beton - Egypt S.A.E. 52 52
Development and Construction Material Company (DECOM) S.AE. -
subsidiary of Ready Mix Beton - Egypt Company S.A.E. by 99.99% 52 52
Suez Transport and Trade Company S.A.E. - subsidiary of Helwan Cement
Company S.A.E. by 55% 95,89
Suez Lime Company S.A.E. 49,62

- Certain consolidated comparative figures for year 2007 have been reclassified to conform to the current
year presentation.
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Company/ Docket
Company Name

Form
Registered Office

Registration Number

Date of Incorporation
Term

Purpose

Legal Information

Financial Year

Shares

Voting Powers for Decision
Making
Capital Share

SCC
Suez Cement

Joint stock company
governed by Egyptian Law
No. 43 for the year 1974
Nile City Towers, South
Tower, 10™ floor, Corniche
EI'Nil, Cairo, Egypt

181134 investments Cairo

06/03/1977
50 years from date of
incorporation.

Producing all kinds of
cement.
Expires on 05/03/2027
Producing all kinds of
cement.

By-laws, minutes of general
meetings, statutory audit
reports

January 1st to December
31st

Ciments Francais

53.15%

Investors association
23.36%

General underwriting and
contributions & GDR
16.23%

Private foundations and
persons 7.26%

8 votes
LE 1,300 million  Authorized
LE 909,282,535  Paid

TPCC
Tourah Portland Cement

Joint stock company
governed by Egyptian Law
No.159 for the year 1981
Tourah Portland Cement,
Corniche EI Nil, Maadi

1587 Giza

1927
Amended for 50 years
starting 12/05/2001.

Producing all kinds of
cement and lime; owning
terrestrial and river
transportation;
manufacturing spare parts
and bags; land possession;
selling and exploitation of
quarries.

By-laws, minutes of general
meetings, statutory audit
reports

January 1st to December
31st

Suez Cement 66.12%

Holding company for the
metal industries 20.87%
Private foundations and
persons 13.01%

Majority
LE 800 million
LE 357,621,000

HCC
Helwan Cement

Joint stock company

governed by Egyptian Law
No. 159 for the year 1981

Kafr El Elw, Helwan

4451 investment Cairo

February 1929

Amended for 25 years
starting 03/10/2000 to
02/10/2025.

Producing all kinds of
cement and lime; owning
terrestrial and river
transportation;

manufacturing spare parts
and bags; land possession;
selling and exploitation of

quarries.

By-laws, minutes of general

meetings, statutory audit
reports

January 1st to December
31st

Suez Cement 98.69%

General underwriting and
contributions 1.31%

Majority
LE 2000 million
LE 117,697,750

Suez Bags
Suez Bags

Joint stock company
governed by Egyptian Law
No. 43 for the year 1974
Kattameya, K 30 Maadi/ Ein
Sokhna Road

254876 Arab and foreign
investment

14/12/1988

25 years from the
incorporation date.

Expired on 05/12/2013.
Producing all kinds of paper
bags.

By-laws, minutes of general
meetings, statutory audit
reports

January 1st to December
31st

Suez Cement 53%

Swiss Limited Debko 30%
Closed underwriting 12%
Tourah Portland Cement 5%

3 votes
LE 12 million
LE 9 million
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